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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1270 B nathuuy B CLUA 6binu onybnvkoBaHbl AaHHble O Havane CTPOMTENbCTBA HOBbIX
68 AOMOB B OKTAGpe, KOTOpble OKasanuCb CYyLLECTBEHHO HWDKe KOHCEHcyca, elle pas
1266 | noaTeepavB  HabnioAaslUylOCA  paHee  TEeHAEHUMI0 K OXNaXOEHWI0  pblHKa
1264 | HeOBWKUMOCTY Ha (OHE BbICOKMX KOPOTKWX [0MNapoBbiX CTABOK.

1262 B pesynbtate, kK KoHUy pAHeBHOM ToproBnu 10-neTHne Oymarm KasHauyencTsa
1260 | MOHU3MIUCh B AOXOAHOCTU € 4,66% (yTpom) oo Tekywmx 4,59%.

1258 C TexHn4eckon TOUKM 3peHusi, Ha rpadmke poxogHoctn US10Y Haxogatcs B
1256 - cyxatollemcs TpeyronbHuke. CBepxy 3Ta durypa orpaHuyeHa CpegHecpoYHbIM
1254 - NOHWXaTenbHbIM TPeHAOoM, 6a3npyloLmMMcsa Ha nokanbHbIX Nukax 5 uons (5,24%) n 23
1252 | okTs6psa  (4,84%). CHM3y — nNOYTM TOPU3OHTaNbHOW  JIMHMEN  MOLAEPXKKM,
1250 NpnbNn3nTenbLHO NPoXoasLUen Yepes ypoBeHb 4,55%.

Ecnu geuxeHne US10Y B HanpaBneHun 6onee HU3KMX AOXOAHOCTEN pa3BepPHETCS, OHO
O4YeHb ObICTPO AOCTUrHET BEPXHEW NUHUKN TpeHAa, 1 NPon3onaeT 3TO NPUBNN3UTENBLHO
OBOPOTbI BTOPUYHOIO PbIHKA B Touke 4,73%, T.e Ha ypoBHe MpeablayLiero nokKanbHOro nuka, 3acgukcMpoBaHHOro 6
KOPMOPATMBHBIE U MYHULIMMANBHBIE OBNUTALIAM HOSGPS.

(BuPxA n PTIC, Mnpa PYE.) Haw B3rmag Ha pybneBbii pbIHOK B CaMOW KOPOTKOW nepcnekTuse ocTaeTcs
HEeWTpanbHbIM M3-3a BbICOKUX CTABOK LAEHEXHOro pblHKA, U MO3UTMBHBIM — Ha CPOK
cBbille AByx MecsueB. COOTBETCTBEHHO, Mbl NPOAOIKAaEeM peKoMeHAoBaTb
yyacTBoBaTb B MEPBMYHBLIX pa3MeELLEHMsAX ONMHHbIX Gymar, a Takke KCrnonb3oBaTb
npogaxuv Ha BTOPUYHOM pPbIHKE ANst  MOMOMHEHUS MO3WMLUA  Ha  BbIFOOHbIX
7 0= 2 cmp.2
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JKOHOMMUKA CEObMOW KOHTUHEHT
Poccus porosopunacek ¢ CWA | Mo uroram 9 mecsues 2006 r.
o ectynneHun B BTO AOCTOMHbIE pe3ynbTaThl

Cornaiwenne o BCTynneHnu POCCV'VM B | 21 Hosibps 2006 r. Ceabmon KOHTUHEHT
BTO crano BaHO Bexon B POCCUNCKO- npeacTaBuT pesynbTaTbl 3a 9 MecsLleB
aMepUKaHCKIX OTHOLIEHWUSIX U 3HAYMMBIM | 2006 1. no MC®O. Bbipyuka Cepnpmoro

cobblTmeM ans poHAOBOro pbiHKa. [axe
FINOEPLI TOPFOBLIX OEOPOTOB Ana oHA p il KOHTUHEHTa, Nno  HaWKMM  OLEHKaMm,
5 PMIC HECMOTpst Ha TO YTO [0 (PAKTUYECKOrO | ppipacteT Ha 38,3% NO cpaBHeHWO C 9
UPXA U PTNC, MITH PYB. (CO 3HAKOM U3MEHEHUS LIEHb npucoeanHeHms Poccuu K opraHmsaumm
T

mecdauammu 2005 r. go 682 mnH pgonn.

OCKESC-2 OCTaeTCsi MO MeHblleit Mepe LWeCTb- | Gnarogaps OTKPLITMIO HOBbLIX MarasuHOB,
1014 BOCEMb MecdueB U elle MOXHO OXuaaTb B TOM 4ucne ofgHoro B Eenopyccwm_
OCKE3C-3 BO3HVMKHOBEHMsi Ha [daHHOM nyTn pafda | EBITDA yeenuumutca Ha 39,9% u
I'IpeI'IﬂTCTBMIZ, TO 06CTOﬂTeﬂbCTBO, 4yTo [OCTUTHET 73,6 MMH JOonn., npuM 3ToM
PX0-6 kpynHeiiwas ctpaHa — ydacTHuk BTO, | yopma EBITDA coctasut 10,8%, To ecTb
neperoBopbl C KOTOPOW, OYEBMAHO, OblnK ynageT ¢ 11,9% B | nonyrogum 2006 r. B
Awxk-8 cambiMW  TPyAHbIMW, HakoHel, Jdana | cesau c poCTOM, o6LmX,
VK2 «3€eneHbI CBET», JOIMKHO 0OHaaexmBaThb. aAMVHUCTPaTUBHBbIX n CObITOBBIX
’ Mo HaweMy MHEHWIO, MONTHOMPABHOE | PACXOMOB..........ccieerereeeeeeeeeeaeenns cmp.5
331 SeyTus-35001 yneHctBo Poccun B BTO  pgomkHo
obecneunTb nporpecc no Takum [OBYM
PTK Nlva-4 HanpaBneHUsiM, BbI3bIBAKLWMM Cenvac y
MHBECTOPOB HanBorbwyio | CTATUCTUKA ..o omp.7
Canagat-2 00EeCnokoeHHOCTb, Kak 3awuTa npas

MHBECTOpPOB U obecneyeHne YecTHOWM

KOHKYPEHLMW. .. .o cmp.5
MAKPOCTATUCTUKA

20.11.2006 Mpen. AeHb

HoBocTH

Ocrtatku Ha kopcyeTax LB, mnpa py6. 86583 337,9
STEREETAGEB LIS RO, I L Hafe S [a3npoM MoAnueT MUCbMO O HAMEPEHUM YYacTBOBaTb B CTPOUTENbCTBE
O6meHHbI kypc USD/EUR 1,2836 1,2836
Liewa va vodTs URALS. $/6app g g Tpybonpoeoaa B Cepbumn npotsikeHHocTbio 400 kM. [Bloomberg]
Peaepets LB PO, npa § ° i s <+ masa A®K «Cuctema» Bnagumup EBTyLIeHKOB MOATBEpAMS, YTO HECKOMbKO
MIBOR, % 6.1 58 MecsILeB Hasa COCTOSNocb OOCyxaeHue Bonpoca ¢ npaBuTenscTtBoM [epmaHum 06
Crasky overnight (ouerka K Ypancu6) obmeHe akunii MTC Ha gonto B Deutsche Telecom. [Bloomberg]

Banku nepsoro kpyra, % 6,0-6,5 5,5-5,8 < EBpa3 MOXeT OOBbABUTL O 3aKITOYEHUIo COENKM no nokynke aMepMKaHCKOVl

Bankw TOpOrO Kpyra, % 6,5-7,0 58-6,0 Oregon Steel Mills npumepHo 3a 2,5 mnpa gonn. [The Wall Street Journa]

T RO (R, 710= 7O NC0:6'3 S CraBka natoro KynoHa no ob6nuraumam OAO  "YamypTHedTenpogykr"

“Tlpeasiayuas Hegens onpefeneHa B pasmepe 9,50% rogosbix. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Treasuries ebIpoc/iu 8 NAMHUUY Ha 0aHHbIX O PbIHKe HedeuXumocmu

B natHuuy B CLUA Obinu onyGrvkoBaHbl JaHHble O Havane CTpoWTenbCTBa
HOBbLIX [JOMOB B OKTSIGpe, KOTOpble OKa3anuch CyLLECTBEHHO HUXE KOHCEHCYyCa,
elle pas MoAaTeepavB HaGnoAaBLIYHOCA paHee TeHAEHUMI0 K OXMaxOeHuio
pbIHKa HEABUXUMOCTU Ha (hOHE BbICOKMX KOPOTKUX [OMN1apoBbiX CTABOK.

B pesynbTaTe, K KOHUY OHEBHOW ToproBnu 10-neTHMe Gymaru kasHavelcTea
NMOHM3UNNCL B JOXOAHOCTU C 4,66% (yTpom) Ao Tekywwmx 4,59%.

C TexHun4yeckon TOYKM 3peHus, Ha rpadmke goxopHoctn US10Y Haxopatcsa B
cyXalwemcsi  TpeyroribHUKe. Ceepxy aTta  dwrypa  orpaHuyeHa
CPEeLHECPOYHbIM MOHMXKATENbHLIM TPEHAOM, 0a3npyLWMMCS Ha JOKanbHbIX
nukax 5 nons (5,24%) v 23 okt6ps (4,84%). CHM3Y — NOYTU FOPU3OHTANBHOWM
NVHWEN NOJOEPXKKN, NPUBNN3NTENBHO Npoxoasiien Yepes ypoBeHb 4,55%.

Ecnn pewxeHne US10Y B HanpaBneHun 6onee HU3KUX [OOXOQHOCTEN
pa3BEpHETCS, OHO O4YeHb ObICTPO [OCTUIHET BEPXHEW INMHUK TpeHda, U
npou3ongetr 3TO0 nNpubnuantenbHo B Touyke 4,73%, T.e Ha YypoBHe
npeapbiayLlero nokanbHOro nuka, 3acgpukcMpoBaHHoOro 6 HosI6pS.

B cnyuae, ecnu atoT TpeHa Gyget npobut B HanpaeneHun Beepx, US10Y,
Haxopswwmecs K TOMy e B pamKax ropusoHTanbHoro kaHana 4,55-4,85%,
OyayT MMeTb pearnbHbIV LWaHC AoWTKU Ao oTMeTkn 4,85% v npoTtecTpoBarts ee.
C [Opyroin CTOPOHbI, eCny NOHWXaTeNbHbIV TPEeHA YCTOWUT, U AoxogHocTb 10-
NeTHUX Gymar ocTaHeTCsi UM OrpaHUYEHHOW, OCTaHETCA OAWH CUeHapuin —
oyepenHoi Tect nonocol 4,5-4,55% B cpok 4o nepeoi nonoBuHbl siHeapst 2007
roga.

B uenom, noka US10Y octatoTca B AnanasoHe 4,55-4,73%, Haw B3rnsg Ha
Treasuries 6yaeT HeNTpanbHbIM.

Knroyeebie cobbimus u nybnukauuu 0aHHbIx e CLUA:

22 Hos1 — nHAekc notpebutensckon yBepeHHocTn Michigan Confidence;
28 Hos1 — 3aka3bl TOBApPOB ANUTENbHOIO NOMb30BaHUs B OKTAOPE;

28 HOSl — nHAEKC NoTpebUTENBLCKON YBEPEHHOCTY;

28 HOSA — BTOPMYHbIE NMPOOAXM XUIbSA B OKTAGpE;

29 Hos — BTOpas oueHka pocta BBI1 B Il kapTane;

29 HOS1 — Npoaxun HOBbIX JOMOB B OKTAOPE;

29 Hos — «bexeBasd kHura» ®PC.

ba3za dOﬂeOCQO‘IHbIX NMPOUEHMHbIX CMag8okK

Poccusa’30 Topryetcsa cenvac Ha ypoBHe 112,55 (-156n), T.e. ¢ JOXOOHOCTLIO
5,71% k noraweHuto, unu co cnpegom 111 (-1) 6n k US10Y.

Cnpeg O®3 46018 k Poccun’30 pacwwmpuncs Byepa go 976n, n B Hawem
NOHMMaHUM ABNAETCSH HeONpaBAaHHO LUMPOKUM.

Mbl HeogHOKpaTHO MMcanu, 4YTo Hawa uenb no cnpepy Poccusi’30-US10Y
coctaBnger 906n, a no cnpegy O®3 46018-Poccma’30 — Haxogutcsi B
aunanasoHe 0-256n.

[MockonbKy cokpalieHue obonx cnpenos ABIdeTCA Nnllb BOMPOCOM BpeMEHM,
Haw obwuin B3rNSg  Ha AO0JITTOCPOYHbIe py6neBble CTaBKM OCTaeTcd
NO3NTUBHbIM.

Topzoebie udeu

Bbinyck Cubakadem-3, Toprytlomincs ceyac Ha ypoBHe 9,52% Kk noraiueHuio
Yepes 31 mMecsiL, NPeACcTaBnseT CyLWEeCTBEHHbIN CNEKYNSTUBHBIA UHTEpeC.

HanomHum, 4to 6aHk Cnbakagem mmeet pentuHrn B1/B ot Moody’s/Fitch, a
Takke 4to novytn 50% ero kanuTana KOHTPONUPYETCA WHOCTPaHHbIMU
nHBecTopamun. B pesynbtate cnuaHmsa ¢ YpanBTBb n opraHmdeckoro pocrta
rpynna paccuvTbiBaeT BOWTU B ABaALATKy KpynHenwnx 6aHkoB PP no utoram
2006 roga.

C ppyroii cTopoHbl, obnurauum 6aHkM 3eHUT, a UMEHHO, BbINYCK 3€eHUT-2,
TOPrylTCsa cenvac ¢ JoxoaHocTblo 8,57% K noraweHuio vyepes 27 MecsiLeB.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

LleHbl Ha HedTb U pe3epBbl LIB PO
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Takum obpasowm, cnpen mexgy Cubakagem-3 n 3eHuT-2 cocTaBnsieT noyTu

1006n, npu ToM 4TO GaHk 3eHuT mmeeT abCOMOTHO Te Xe PEenTUHMN OT AoxopHocTe Treasuries, O®3 u

PEVTUHIOBbIX areHTCTB, @ MHOCTPaHLIbl He NMPeACTaBMeHbl B €ro Kanurane. e cyBepeHHbIX eBpoboHAoB Poccuu
MpencraBnsieTcss oveBuaHbIM, 4To cnpeq 1006n He onpaBgaH C KPeaMTHOW ’
TOYKWM 3pEHMUSl, U [OIMKEH MOCTENEeHHO COKPaTUTbLCS, MO MeHbluen mepe, Ha 7.0
506n, yto6bl npmBectn Cubakapgem-3 k goxogHocty nopsaka 9% - ypoBHIO, 65 |
KOTOpPbIV CTAHOBUTCA HaLLeln NPOMEXYTOYHOW Lienblo Ans atoro 6oHaa.
6,0 -
OOWwuin cNMCoK pekoMeHdaumnii: 55 ..
e O®3 46018 — npomexyToyHas uenb YTM 6,5%, noteHumanbHo — 50 -
HUXe; 45 g » b
e CamapO6n-3 — uenb YTM 7,25%; 40 | —0— 003 —&— Pocous (espoobnuraym) —lk— UST
e bBauwkoptocTtan-5— uens YTM 7%; N
e WpkyTt 06n-4 — uenb YTM 7,75%; 001 2 3 45 6 7 8 910 11 12 13 14 15 16
moaud. fropauus, net
e WHTepbpto-2 — uenb YTM 7,75%;
o  Bawknpanepro-3 — uens YTM 8,5%;
«  OMB3-5—Lenb YTP 8,25%; e Lena Poccun'30
e Canaeat-2 — uenb YTM 7,5% (ocHoBa — mnokynka KoMnaHuu
["aznpomom)

e  Mocob6nras — uens YTM 8,75%;
e  MoHeTka, uens — 10,6-10,7%;

¢  HUKOCXUM-2, uenb — 11,0%;
e Oro0-2, uensb — 13%;

e  MocaHepro-2 — uenb YTM 7,5%;

e Kapycenb — nokynatb Ha bopBapAHOM pbIHKe, uenb — 9,8-9,85%;
e Antekn 36.6 —uenb YTP 9.75%;
e T[A3—uenb YTP 8,25%;

e EBpocetb — uenb YTP 10,0% (ogvH u3 cambiX HeOOOLIEHEHHbIX
BbINMYCKOB B KOPMOPATUBHOM CEKTOPE);

o Koneiika-2 — uenb YTP 9%; . DoxoaHoctb USG10Y u Poccuun'30
e Meuen-2 —uenb YTP 8%;

o [MNK-5—-uenb YTP 11%;

e PycCraHa-4 — uenb YTM 8%;

o [xenddhCu-3 - ueno 9,0%, pekomeHOyeM K MOKynke Ha
chopBapAHOM pPbIHKE.
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Bbigod

- - “ L USGIoY ~——— -~~~
Haw B3rnsig Ha pyGneBbI pbIHOK B CamMoV KOPOTKOM MEPCNeKTUBE OCTaeTcs Rus'S0
HeTpanbHbIM N3-3a BbICOKMX CTABOK OEHEXHOro pbiHKa, U MO3UTUBHBIM — Ha 40

CpOK cCBbille  OBYX mMmecdues. COOTBETCTBEHHO, Mbl npoaoinkaem
pekomeHaoBaThb y4acTBoOBaThb B NEepPBUYHbLIX pa3MeLleHnAax ONMUHHbIX 6ymar, a
TaKkKe wncnonb3oBaTtb MNpodaXnu Ha BTOPUYHOM pPblHKE ONA MNOMNOJIHEHUA
NO3NLNIA Ha BbIrOAHbIX YPOBHSAX.

14.02.2006

28.03.2006 -
20.06.2006
01.08.2006 -
12.09.2006 -
24.10.2006

09.05.2006 -

1 ydkuH, CFA, DudkinDil Isib.
Amumput QydkuH udkinDi@uralsib.ru Cnpea Poccun'30 k USG10Y
135

PbIiHOK eBpoOGnurauvmn 130

KOMMEHTAPUM MO PbIHKY 125

“ 120
KopniopamueHbii cekmop s
Bcio npowegwyo Hedeno B KOPTNOPATMBHOM  CErMEHTE  POCCUIMCKMX 0

eBpo6oHOOB MpoaomKanack crarHaumst. Topri GbinyM HeaKTUBHbIMK, cpeau
MHBECTOPOB Npeobnafanu xenawLwme NpofaTh, HEXENU CKMOHHbIE K MOKYTKe.
B naTHMUy cuTyaumsa Mano oTnuyanacb OT npedploylux AHen, Ha pbiHKe
GbINO0 OTMeYeHo «BoKoBOe» ABWMXKeHWe. Ha npeacToduleit Hedene Mbl He
MPOrHO3NPYeM 3aMeTHbIX M3MEHEHWA Ha pbiHKe. BBuay oTcyTcTBUSI 0COBO
BaXHbIX 3KOHOMMUYECKMX [aHHbIX OPWEHTUPOM [ONA YYaCTHUKOB pbiHKA B
npeacTosLe AHU CTaHeT AMHAMUKA LeH Ha HedpTb.

105
100
95
90

14.02.2006

28.03.2006
09.05.2006
20.06.2006
01.08.2006
12.09.2006 -
24.10.2006
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CyesepeHHbIe eepoobiuzayuu

Bbipoclune B nsTHULY Treasuries noTsHynu 3a cobon obsi3aTenbcTBa Ha EM,
UCKIMIOYEHNEM He CTanuM M POCCUWACKME CyBepeHHble eBpoobnuraumun. Tak,
ueHa wuHaukaTuBHoro ©OoHaa Poccust 30 Bbipocna nNo  MTOram  TOProB
npumepHo Ha 1/8, 3akpbiBLUMCbL Ha ypoBHe 5,72%. OpHako 3a cuyeT Gonee
pes3koro pocTta kasHayewnckux obnuraumni cnpsg Poccum ‘30 k USG10Y
pacwmpuncsa go 113 6.n. B 6nuxariee BpeMs Mbl OXXUMOAEM €ro CoKpalleHus
0o 110 6.1. - NPOMEXyTOYHOrO YPOBHS NMOCMNEAHEro MecsiLa.

llepeu4Hbie pa3meweHusi:

B natHuuy, 17 Hosbpsi, Masnpom pa3mecTun GUBANOTHLIA 3aeM 00BHLEMOM
okono 2 mnpa aonn. TpaHw Ha 1,35 mnpg gonn. ¢ noraweHueM B 2017r. 6bin
pasmelleH nop crtaBky MS+110 6.n., yto cooTtBeTcTBYeT 6,212% rogoBbIX,
TpaHw Ha 500 mnH eBpo c noraweHvem B 2016r.— nog craBky MS+118 6.n.
(5,136% ropoBbix). 3aem npowen B paMKax nNporpaMMbl MO  BbIMYCKY
cpeaHecpoyHbix eBpoobnuraumin ydactust B kpegute (EMTN). Jlumut no
nporpamme rof Hasag 6bin yBenuyeH ¢ 5 o 15 mnpg gonn. Beinycky 6binn
npucBoeHbl penTuHrm «Baal» un «BBB-» or areHtcte Moody’s u Fitch
COOTBETCTBEHHO.

Beinyckn Masnpom 13 (B gonn.) u MNasnpom ’15 (B eBpoO) CTOAT B HacTosiee
BpeMs Ha ypoBHe 6,013% u 5,05% cooTBeTcTBEHHO. Takum ob6pasom, npemus
Mo KaxkOoOMY M3 BbIMYCKOB Obina npeanoxeHa HesHauuMTenbHas.

Momumo eBpoobnuraumin asnpoma npowrsno pasmeleHne pybrnesbix
eBpoobnuraunit BaHka Mockebi Ha 5 mnpa py6. [JoxogHOCTb Mo 3-xneTHemy
3anmy coctasuna 7,25% roposbix, 4TO npumepHo Ha 100 6.n. Bbiwe
[onnapoBoro Bblnycka OmuTeHTa ¢ norawexHvem B 2009r. Mbl cuntaem
AaHHbIN CMP34 HeonpaBAaHHO LUMPOKMM U PEKOMEHAYEM BbIMYCK K MOKYMKe B
pacyeTe Ha ero cokpatleHue o 80 6.n.

B nsTHULY cocToANoCh Takke pasMeLleHNe CeKbHPUTU3MPOBAHHOIO Bbinycka
espoobnuraunn MAM-BaHka cpokoMm Ha 5 net n obvemom 225 mnH eBpo+
200 mnH gonn. CtaBkm no oboum TpaHwam cocTtaBunu Euribor+200 wn
Libor+200 cooTBeTCTBEHHO. HanoMHuM, 4YTO B KOHLIe OKTsI6ps BaHk pasmecTun
7-netHne ABS Ha cymmy 430 mnH gonn. nog ctasky 1m LIBOR+100, a Bcero
B oOpalleHun Haxogatcst obsasatenbcTBa 6aHka Ha cyMMy 4YyTb MeHblue 1,5
Mnp4 Zonn.

PexomeHdayuu:

Mbl pekoMmeHaoBanm k nokynke Boinyck TMK ’09 ¢ uenbto 7,60%. B HacToswee
BpeMs Lieflb JOCTUIHYTa, O4HaKo, Mbl cuMTaem, bymara ewé nmeeT noteHuman
pocta. Hanbonee 6nuskne k TMK Bbinyckn Cesepctanb ‘09 n Epas ‘09
TOPrylTCA cenyac ¢ 4oxoaHocTblo 6,80-6,85%. CnpaBeanuBbIin cnpag K HAM —
65-70 6.n. MoaTomy Mbl CHUXaeM Hally pekomeHaaumo Ao 8,50%.

- PeHeccaHc 09 — uenb 8,30%

- BaHk CaHkT-TMeTepbypr ‘09 —uenb 9,15%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,60%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynaTb HeOOLEHEHHbIV BbIMYCK KAYECTBEHHOIO SMUTEHTA

- YyacTtBOBaTb B NePBUYHbIX pa3MeLleHUsx

Bbigod: Mbl oxupgaem pocTa KOTUPOBOK pblHKa POCCUMIACKMX €BPOBOOHA0B
BCnep 3a Treasuries, a Takke 3a c4eT cyxeHusa cnpega (8o 1056n.) K pbIHKY
Ka3Hayenckmx obs3aTenbeTB.

Hadexda Mbipcukosa, myr_nv@uralsib.ru
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3KOHOMMKA

Poccua gorosopunacs ¢ CLUA
o Bctynnexnuu B BTO

BaxHbIN MOMEHT Ansi MHBECTOPOB. CornalleHne o BCTynneHun Poccun B BTO
CTano BaXHOW BEXOW B POCCUNCKO-aMePUKaHCKMX OTHOLLUEHUSIX U 3HAYMMbIM
cobbiTvem Ansa hOHAO0BOrO pbiHKa. [laxe HECMOTPSA Ha TO YTO A0 haKTUYECKOro
npucoegnHeHns Poccumn K opraHusaumm octaeTcs Mo MeHblUen Mepe LiecCTb-
BOCEMb MECSILEB U eLle MOXHO OXWAaaTb BO3HUKHOBEHWNS Ha AaHHOM NyTW psaa
npensATcTBUA, TO 06CTOATENLCTBO, YTO KpyMHeMwas cTpaHa — yvacTHuk BTO,
neperoBopbl C KOTOPOW, OYEBUAHO, OblNM CaMbiMM TPYAHBLIMWU, HaKoHeL dana
«3efeHblil CBeT», AOMKHO 0bHaaexmBaTh. [10 HalWeMy MHeHUo, MONHOMPaBHoe
yneHctBo Poccum B BTO pgomxHO obGecneyvTb MPOrpecc no Takum ABYM
HanpaBneHnaMm, Bbi3blBalOWMM ceddYac Yy WHBECTOPOB  Hambonbluyto
06eCrnoKoeHHOCTb, Kak 3almTa npaB WMHBECTOPOB W obecrneyeHne YecTHOW
KOHKYPEHLIMN.

Poccusa n CLUA nognucanu AByCTOPOHHMIA NPOTOKON O BCTynneHun Poccumn
B BTO. B npoweauiyio cy660Ty, nocne neperoBopos, KOTopble NPoAorKanich
He oaumH Mmecsd, Poccua n CLWA noanucanv [ABYCTOPOHHMI MNPOTOKOMA O
Bctynnenun Poccun B BTO. OT umeHn CLUA [OKyMEHT nognucaH TOpProBbiM
npeacrtaeutenem Cbio3aH LWBab, oT wmeHun Poccum —  MUHUCTPOM
3KOHOMWYECKOro pasBuTUS 1 Toproenun MepmaHom Mpedom.

PbIHKM GaHKOBCKMX ycnyr, CTpaxoBbIX ycnyr U Maca OCTaHyTCA nog 3a|.|.|VIT0l7I
rocypapcTtBa. [Mpotokon u3 850 cTpaHWUL, COAEPXWUT OCHOBHbIE MPUHLMMbLI
BblBOJA Ha POCCWMINCKMNE PbIHKM WMHOCTPaHHbIMW MPOU3BOAUTENSMU B OOLLen
cnoxHoctn okono 100 mpogyktoB m ycnyr. B 6onbwmHcTBe cnyvaeB Poccus
beper Ha ceba o00s3aTenbcTBa MNOAAEPXKMBATb YECTHYIO U OTKPbITYHO
KOHKYPEHLIMIO N CHWU3WTb UMMNOPTHbIE MOLWWIMHLI B cpegHeM Ha 3%. B 10 xe
BPEMS OCTalOTCA M CEeKTopa, B KOTOPbIX KOHKYpeHuus ByaeT orpaHunyeHa, B X
yucre — CeKTop MSACHbIX MPOoAyKToB (3a Poccuein octaetcsa npaBo BBOAWTb
KBOTbI Ha WMMOpPT Msica), OaHKOBCKUA CeKTop (MHOCTpPaHHbIM GaHkam He
paspelleHo OTKpbIBaTb unuanbl Ha Tepputopun PP, makcumanbHas Aons
WHOCTPaHHOro y4acTusl B poccuinckmx 6aHkax ycTaHoBMeHa Ha ypoBHe B 55%) u
CTpaxoBaHWe (OrpaHWYeHUss Ha [AesATeNbHOCTb WHOCTPaHHbIX KOMMaHW Ha
Tepputopun P® cHumMaloTCs TOMbKO Mocfe AeBATUNETHEro MNepexogHoro
nepuoga).

Bnadumup Tuxomupos, tih_vi@uralsib.ru

CEAbMON KOHTUHEHT

Mo utoram 9 mecsaues 2006 r.
AOCTOMHbDbIE pe3ynbTaThl

Haw MPOrHo3: Xopowas Bblpydyka W CHUXeHue peHTaGeanocm. Mbl
oxugaewm, 4to no ntoram 9 mecsaue 2006 r. no MCPO Cegbmont KOHTUHEHT
noKaxxeT OOCTOMHble pe3ynbTaTbl. Belpyyka KOMMaHuM, NO HaWMM NPOrHO3am,
BO3pacTeT C YpPOBHA npedbigyllero keaprana Gnarogaps OTKPbITUIO HOBbIX
MarasvHoOB, B TOM uucne ogHoro B benopyccun, a Hopma EBITDA Heckonbko
CHM3UTCA — B CBSI3W C POCTOM, OOLIMX, @AMUHUCTPATUBHBLIX U COBITOBbIX
pacxonos.

3aBTpa bypeT ony6nmkoBaHa oT4eTHOCTb 3a 9 mecsueB 2006 r. no MC®O.
21 Hoabps 2006 r. Ceabmon KOHTMHEHT npeacTaBuT pesynbTaTthl 3a 9 MecsLeB
2006 r. no MC®O. Beipydka Cegbmoro KOHTMHEHTa, MO HaWMM OLEHKaM,
BblpacTeT Ha 38,3% no cpaBHeHuo ¢ 9 mecsuamm 2005 r. go 682 mnH gonn.
EBITDA yBenuuutca Ha 39,9% v gocturHeTt 73,6 MnH gonn., npy 3TOM Hopma
EBITDA coctasut 10,8%, To ectb ynaget ¢ 11,9% B | nonyrogum 2006 r.
UucTtass npubbinb, coOrnmacHo HawwmMM nporHo3am, BblpacteT Ha 44,2% no
CpPaBHEHMIO C COOTBETCTBYHOLLMM MPOLLSIOrOAHUM MoKasaTenem u aocturHet 43,7
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MIMH gonn.
Cropnpn3oB 6bITb HE AOJKHO
PesynbTathl 3a 9 mecsiues 20061 no MC®O, mnx gonn.

9 mec. 05 9 mec. 0611 WU3m. 3arop
BbIpyuka 493,2 682,0 38,3%
EBITDA 52,6 73,6 39,9%
Hopma EBITDA 10,7% 10,8% 0,7n.n.
Yucras npubbinb 30,3 43,7 44.2%
Hopma qucmoti npubbinu 6,1% 6,4% 03

Uemouruku: Cedbmoli KoHmuneHm, ouerka YPATICHBa

¢aKTOp pocTa BbIPY4KU — OTKPbITUE HOBbIX rMnepmapkeToB. 3a 2006-2009 rr.
Cepbmon KOHTMHEHT nnaHuWpyeT OTKpbITb B O6LEeN CRoXHocTM 15 HOBbIX
rmnepmapkeToB, B TOM uucne B PaAsaHn n YensbuHcke Kk koHuy 2006 r.
CoBoKymnHble kan3aTpaTbl koMmnaHusa oueHmBaeT B 300 mnH gonn.

Andpel HukumuH, Nikitin_Al@uralsib.ru

20 Hoabpsa 2006 roga
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Mecnues ao
KynoHHas ToproBbIit 7 Cnpen,
j CTaBKa! % M M OGBEM‘ py6 Mﬂ S&P/M

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.0ex.06 01.0ex.08 24,8

Anxk-2 1500 11,00 || 01.cbes.07 01.cpeB.10 39,1

Anxi-3 2250 9,40 15.57HB.07 15.0k1.10 476 10525 @ 105,75

Anx-4 900 8,70 01.cpe.07 01.cpeB.12 634 10525 @ 106,25

Anx-5 2200 7,35 15.71B.07 15.0kT.12 72,0 98,30 99,35

Anx-6 2500 7,40 15.57HB.07 15.mon.14 93,2 99,15 99,50

Anx-7 4000 7,68 15.anp.07 15.10n.16 117,6 99,34 | -0,12 21107500C | 99,27 99,40 8,02 7,73 | 549 145
Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 892 = 1409 9925 | -0,03 399996 128 99,20 99,30 || 8,00 769 | 482 152
BTE-4 5000 6,50 22.map.07 19.map.09 284 BBB/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 53 84,2 BBB/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 = 06.1i0n.16 82 173 BBB/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.5HB.07 21 100,24 0,04 28472373 100,27 @ 100,30 6,69 651 809 0,16 BB+/Baa2 Al 138
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 394 104,03 || -0,17 119406272 104,00 = 104,14 6,92 790 | 284 BB+/Baa2 Al 75
l"asnpom-5 5000 7,58 10.anp.07 09.0k1.07 10,9 BB+/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 33,1 100,45 || -0,06 83893653 10045 @ 100,59 6,87 692 | 238 BB+/Baa2 Al T3
l"asnpom-7 5000 6,79 03.mait.07 29.0k1.09 35,9 BB+/Baa2/BB+ A
l"asnpom-8 5000 7,00 03.mait.07 27.okT.11 60,2 BB+/Baa2/BB+ A
Tuopo-OrkK 5000 8,10 03.5H8.07 29.mi0H.11 56,2 102,90 0,05 1029 102,76 = 102,90 748 787 | 379 113
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 58,5

PX0-2 4000 7,75 06.7ex.06 05.nex.07 12,8 101,40 0,00 111541014 6,44 764 098 BBB-/Baa2 Al 179
PXO-3 4000 8,33 06.aex.06 02.1ex.09 37,0 102,22 = 105,23 BBB-/Baa2 A
PX0-4 10 000 6,59 14.nex.06 14.m01.07 7,0 100,15 || -0,10 1001500 100,05 @ 100,40 6,41 6,15 658 054 BBB-/Baa2 Al 14
PXO-6 10 000 7,35 16.mai.07 10.Hos1.10 485 101,29 || -0,07 547123101 10127 = 101,34 7,10 726 334 BBB-/Baa2 Al T3
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 26,6 99,75 99,99 BBB-/Baa2 A
PXO-7 5000 7,55 16.mai.07 07.Hos1.12 72,7 102,45 0,03 123510826 102,40 = 102,50 717 737 472 BBB-/Baa2 Al 67
®CKESC 5000 8,80 19.8ex.06 18.aex.07 13,2 102,30 | -0,10 1023000 102,10 | 102,55 6,67 860 | 1,02 B+/Baa2(P) Al 192
®CK ESC-2 7000 8,25 26.0ex.06 22.mo0H.10 438 10345 | -0,07 || 101441663€¢ 103,30 = 103,52 727 797 | 3,08 B+/Baa2(P) Al 9%
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 252 100,05 | -0,19 806 769 215 | 100,00 = 100,06 7,19 710 1,83 B+/Baa2(P) Al 84
®CK ESC-4 6000 7,30 12.anp.07 06.0kT.11 59,5 B+Baa2(P)  A-
Cblpbe

BenoH 1500 9,10 06.7ex.06 03.10H.08 31,0 100,37 0,07 652405 | 100,31 100,37 9,13 907 | 214 299
Nrepa 1200 9,75 07.nex.06 07.aex.07 12,8 101,28 0,02 1085686 101,14 | 101,30 8,62 9,63 || 096 395
Kokc 3000 8,95 18.71B.07 16.10n.09 324 100,90 0,00 1281430 100,77 = 101,00 8,74 887 | 226 261
Tykoitn 6000 7,25 21.H09.06 = 20.H0s.07 = 17.H0s.09 12,3 36,5 BB+/Baa2 A

HK AnbsiHe 3000 8,92 21.map.07 = 18.ceH.09 = 14.cen.11 34,5 58,7 100,18 | 100,35

Hosarak 1000 9,40 30.Ho1.06 30.Ho1.06 04 BB-/Ba2

PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 = 10.;ex.10 252 49,5 99,70 | -0,12 30082748 99,68 99,88 || 9,63 928 | 176 329
CY3K-2 1000 8,50 15.¢eB.07 15.¢eB.07 3,0 100,08 || -0,02 5004/ 99,75 8,42 817 849 023 Cl 31
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 04 73999260 100,00 & 100,40 BB+/Baa2 A
YamyptHethTnp 1500 9,50 01.0ex.06 = 01.nex.06 = 01.map.08 0,5 15,7 100,02 0,07 500100/ 99,95 = 100,02 | 9,17 879 950 0,04 387
MeTannyprus

AmypmeTanr 1500 9,80 01.map.07 26.¢be.09 21,7 101,50 || -0,14 4060 101,50 | 101,75 9,66

Maup 500 12,30 || 02.518.07 03.anp.07 46 100,25 0,00 1002500 100,25 | 100,40 12,09 | 1143 1227 @ 033 678
Makew-Tpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 10,0 28,2 97,51 | -0,32 32630320 97,50 98,00 | 15,04 1435 1154 | 0,69 1099
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.1m0H.13 43,6 80,0 100,70 || -0,03 1510500 100,65 @ 100,75 || 8,33 834 || 295 Bl 201
HuxHe-Nexckoe-1 400 16,00 || 09.1B.07 = 09.5HB.07 | 08.ut0m.08 18 20,0 100,30 0,00 5410327 100,10 | 100,55 || 1391 13,151 1595 | 0,14 860
PycAn®un-2 5000 8,00 20.Hos1.06 20.mait.07 6,1 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 22,5 99,90 | 100,05 NR
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 74 BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 0,5 12,7 100,00

Xaitnewg Fong 750 12,75 || 03.518.07 02.arp.08 16,7 99,85 | -0,15 1513684 99,95 = 100,09 12,77

TeNeKOMMYHHUKauun

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 = 30.Hos.10 249 49,1 101,16 = 101,35 BB- B+
BonraTen-3 2300 8,50 05.nex.06 30.Hos.10 49,1 102,00 || -0,50 2459239 102,00 = 102,10 7,89 833 | 258 BB- B+ 162
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 34,3 82,7 BB- B+
[anbcesiab-2 2000 8,85 06.0ek.06 = 04.mo0H.10 | 30.mair.12 432 67,4 102,50 102,98 B
[anbcesiab-3 1500 8,60 06.0ex.06 03.110H.09 31,0 100,35 101,35 B
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 53 296 100,00 | -0,10 2002002 100,12 & 100,24 /= 7,21 707 710 041 BB-/Ba3 | B+ 190
MrTC-5 1500 8,30 28.H051.06 | 29.mait.07 | 25.mai1.10 6.4 428 100,61 100,92 BB-/Ba3 = B+
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 48 99,65 BB- B+
Meracboh-3 3000 9,25 17.anp.07 15.anp.08 17,2 103,10 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 10,7 100,10 || -0,10 3608658 9995 @ 100,20 7,54 550 749 061 BB- Bl 308
C-3Ten-3 1500 9,25 30.H051.06 = 28.cbeB.08 | 24.cdbeB.11 15,6 52,0 51175000 | 101,45 BB- B
CubupbTen-4 2000 12,50 || 04.518.07 05.n0m.07 77 103,05 || -0,02 1030500 103,05 @ 103,20 7,56 712 1213 | 0,60 B 331
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 175 102,05 102,25 B
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.ceH.10 22,5 46,6 100,39 || -0,06 41558322 100,11 10045 | 7,71 782 164 B 107
Cubupbten-7 2000 8,65 22.Ho1.06 20.mait.09 30,5 B
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 74 99,80 | -0,06 1099800 99,80 99,99 10,58 996 10,02 = 0,55 B-| 590
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 10,7 349 99,60 0,14 2017922 | 99,05 99,45 || 14,94 14,231 14,16 | 0,75 B-| 1072
TatTenexkon 600 11,75 04.cpes.07 06.mait.07 57 100,10 102,14

YpCi-4 3000 9,99 03.mait.07 01.Ho.07 11,6 102,38 || -0,12 22026673 102,33 = 10243 749 730 976 089 BB- B+ 308
YpCW-5 2000 9,19 19.anp.07 17.anp.08 17,2 10215000 102,00 @ 105,00 BB- B+
YpCW-6 2000 8,20 23.H05.06 | 20.H0s1.08 | 17.Hos.11 245 60,9 BB- B+
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 284 64,8 101,10 0,00 91288465 101,00 | 101,17 | 802 831 203 BB- | B+ 199
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 33,6 11385 || -0,27 37652788 11372 @ 113,89 8,25 12,12 | 2,54 B B/ 214
Llentpten-& 3000 8,09 06.map.07 = 08.cen.08 = 30.aer.11 22,0 58,2 100,07 || -0,05 10007 000 100,00 | 100,15 || 8,20 8,08 159 B B 153
0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 27 100,45 0,05 3506710 10045 @ 100,55 8,49 822 1045 021 B-/Caal B-| 318
tOTK-3 3500 10,90 || 09.anp.07 = 09.0kt.07 | 10.0kT.09 10,9 353 102,44 0,35 60629 448 = 102,05 | 102,15 | 815 7,88 10,64 | 0,83 B-/Caal B-|| 391
t0TK-4 5000 10,50 13.8ex.06 09.aex.09 373 101,75 | -1,20 13743335¢ 102,85 @ 102,95 9,26 10,32 | 1,55 B-/Caal | B-|| 327
notpe6uTenbCkue ToBapbl

Bantuka 1000 8,75 21.Ho1.06 20.Ho1.07 12,3 A-

C1
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BanTumop-2 800 11,25 || 17.mait.07 15.mai.08 18,2 100,01 100,15 C+

BBA-2 3000 9,00 20.nex.06 15.8ex.10 49,6 51545 000 B+B3 | B+
WHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 333 100,00 0,00 2000 000 100,00 8,15 8,00 233 A 201
KpBocTok 1500 11,50 || 25.0peB.07 25.¢beB.07 33 100,22 = 100,40 B
Kpucrann 500 12,00 08.cpeB.07 08.¢peB.07 2,8 100,15 B-
Hupah-2 1000 10,80 || 16.mait.07 16.mai.07 6,0 100,00 = 101,20 C
Hytpurek 1200 11,00 12.8ex.06 = 12.m01.07 | 09.110H.09 6,9 312 100,05 | -0,08 1000500 100,00 & 100,20 | 11,35 10,69 1099 | 0,50 B/l 603
OCT-2 1000 12,90 || 10.mait.07  10.mait.07 | 08.mai.08 58 179 9723 | -1,02 5367963 98,80 99,00 | 20,15 19,19 1327 | 0,39 C+ | 1484
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 9,2 274 99,35 99,88

QuakoBo-2 1500 8,50 15.map.07 11.ceH.08 221 98,55 99,20 B-

nnT-2 1500 1,00 26.map.07 23.map.09 28,6 c
Tarnocto 1000 10,00 || 09.map.07  14.cen.07 | 06.map.09 10,0 28,0 99,81 | -0,04 14993498 99,81 99,94 || 10,24 9,84 10,02 | 0,74 619
Yepku3oBo 2000 8,85 05.0ek.06  02.nex.08  31.mait.11 249 55,2 99,80

J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 23 38,7 100,03 0,03 1000250 99,90 | 100,00 | 10,43 10,02/ 10,50 | 0,18 C- 512
FOHMMUNK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 34,2 58,5 100,02 || -0,08 8401365 9995 | 100,01 = 997 9,75 || 2,30 383
TOproBns

AsToMMp 1000 11,66 || 06.map.07  11.cen.07 | 01.cen.09 99 34,0 99,94 | -0,11 1549110 99,80 | 100,00 | 11,78 11,23 1167 | 0,72 774
AJNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 9,5 33,6 99,50 2,15 9 153 850 99,65 | 11,79 11,231 11,05 | 0,69 785
Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.nt0H.08 19,8 319 100,85 | -0,10 10085001 100,65 & 101,00 || 10,39 981 141 424
Apbar-Mpectus 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.m10H.08 72 19,4

AtnaHt-M 1000 12,25 17.main.07 = 15.H09.07 = 13.H0s.08 12,1 24,2

BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0kT.07 23.0k1.09 11,4 357

Buiktopust 1500 9,90 01.¢beB.07 | 01.cbeB.07 | 29.51B.09 25 26,8 99,66 | -0,06 6477743 99,68 99,72 | 11,76 1125 993 | 019 645
[Jletckuit Mup 1150 8,50 08.cpe.07 29.5HB.15 99,8 98,23 0,03 1035322 98,00 98,80 9,00 865 546 243
[x3dCu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 13 12,7 100,06 | -0,04 853531/| 100,05 = 100,15 | 11,13 10,26 1299 | 0,10 B-| C+|| 582
[x3dCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 235 59,9 B-| C+

[vkas Opxupes 1000 11,30 11.948.07 | 12.anp.07 | 09.anp.09 49 29,1 100,20 100,45

Nluken 3000 9,25 22.map.07 17.map.11 52,7 95,20 95,99

EBpocepsic 1500 14,00 19.0ex.06 = 19.nex.06 = 18.0ex.07 11 13,2 100,01 4,96 11001 98,00 & 100,10 || 1445 13,57 14,00 | 0,08 914
EBpoceTb-2 3000 10,25 05.0ex.06 | 07.0ex.07 | 02.10H.09 12,8 30,9 99,58 | -0,32 21249908 | 99,55 99,62 | 10,87 10,29 | 0,92 620
WHkom-Naga 700 17,00 23.H0s.06 | 13.0ek.06 = 22.Hos.07 09 12,3 C
WHkom-Napa-2 1400 11,75 || 16.peB.07  16.deB.07 | 12.0eB.10 30 394 99,94 | -0,10 1394125 99,90 | 100,10 || 12,55 1165 11,76 || 022 C| 724
Kapycenk 3000 9,75 22.map.07 | 18.ceH.08 = 12.cen.13 22,4 83,0

Koneiika 1200 9,75 19.0ex.06 = 19.1ex.06 = 17.1i0H.08 11 19,3 100,20 0,03 15030000 100,15 | 100,35 | 7,59 734 973 0,08 B- B/l 228
Koneiika-2 4000 8,70 22.H051.06 | 18.c0eB.09 | 15.¢beB.12 215 63,9 B- B
IlaBepHa 1000 11,25 12.anp.07 = 12.anp.07 | 08.anp.10 49 413 100,35 100,55

Marnut 2000 9,34 22.Ho1.06 19.Hos.08 24,4

Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mai1.08 184 101,71 0,04 499394 101,50 | 102,04 14,01 1459 | 1,26 817
MapTa-®uHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 | 06.0ek.09 6,7 37,2 9923 | -0,05 992 99,10 99,23 | 13,58 12,531 11,84 | 048 827
Mapra-®uHaHc-2 2000 13,00 01.cpeB.07 | 05.ceB.08 02.a8r.11 14,8 57,3 99,26 99,40

Matpuua 1200 12,32 13.8ex.06 = 13.m01.07 | 10.70ex.08 6,9 25,1 98,85 -0,13 5931000 98,70 99,10 || 14,97 13,77 1246 | 049 966
MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 13 135 99,95 | 100,10

MoHeTka 1000 10,70 || 17.mait.07 = 15.H05.07 | 14.main.09 12,1 30,3 99,35 | -045 393 426 100,30 || 11,73 1142 10,77 || 0,86 722
MepexpecTok 1500 8,15 09.a18.07 = 10.m0n.07 = 08.n10n.08 78 20,0 B

Mpotek 5000 8,90 09.mai1.07 | 04.Ho8.09 | 02.Hos.11 36,1 60,4

MNsTepoyka 1500 1145 || 16.mait.07 12.main.10 424 109,65 0,00 1644750 109,60 = 109,70 8,38 1044 || 3,03 BB-/B1 | B+ | 210
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 49,6 103,65 0,11 62162073 10350 @ 103,70 8,39 897 | 335 BB-/B1 | B+ | 204
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 174 35,6

CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 | 03.5ek.08 6,7 249 101,00 0,29 1010000 101,00 | 101,10 || 9,96 927 11,54 | 051 465
Copyc 1200 10,20 08.¢peB.07 | 08.H05.07 | 05.H0s.09 11,9 36,1

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 214 33,6

TexHocune 2000 9,50 30.H051.06 = 29.mait.08 | 27.mai1.10 18,6 42,9 98,50 0,00 161540 99,25 | 10,86 964 | 130 495
CenbCKoe X03AHCTBO

ArpoxonauHi 1000 13,00 13.948.07 = 14mon.07 = 18.mon.09 8,0 32,5 100,36 100,55

oro-1 1100 15,50 || 22.anp.07 22.anp.07 52 100,72 0,01 939135/ 100,80 = 100,95 14,09 |« 1356 1539 | 0,38 C+ | 878
0ro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 9,6 21,7 9941 -0,12 1552718 99,45 99,54 || 1436 | 13,70 = 1357 13,03 0,68 C+ | 1040
MaBa-2 1000 12,50 | 14.pes.07 09.main.08 = 21.okT.11 18,0 60,0

Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 |  02.0kT.08 5,0 228 100,20 0,07 1418832 100,00 & 100,20 | 10,43 10,09 1148 | 0,38 512
Paarynsit-2 2000 10,25 03.anp.07 = 15.anp.08 | 27.ceH.11 17,2 59,2

CaxapHas komn 2000 12,75 15.main.07 = 13.Ho2.07 = 10.Hos.09 12,0 36,3

CoapyxecTac 2500 10,45 26.anp.07 22.0k7.09 35,7

ycnyru

MMK-TpaHctmHaH 650 11,50 11.448.07 | 16.18.07 = 10.110n.08 2,0 20,0 100,29 0,14 651885/ 100,15 = 100,30 | 8,76 842 1147 | 0,16 345
Mocobnraa 1000 10,75 22.0ex.06 21.0ex.08 25,5 102,00 102,15

PKC 1500 9,70 18.anp.07 | 17.0kr.07 = 15.amp.09 111 293 101,05 || -0,01 20210000 101,00 | 101,15 | 865 840 960 084 435
PocuHtep-2 400 10,00 03.a1B.07 02.110n.08 19,8 C
PocuHTtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 05 49,0 C
TpaHcnopT

KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 0,2 184 B-| NR
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 838 27,0 11022000C 100,00 = 100,39

OitptOHMoH 1500 13,00 | 13.peB.07 15.mait.07 | 10.Hos.09 6,0 36,3 9947 | -0,02 19893 99,21 99,53 || 14,90 14,141 1307 || 042 959
t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 0,2

CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 18,9 100,65 @ 100,85 B-
Apnamant-2 2000 11,25 23.H09.06 = 24.main.07 = 20.main.10 6,3 427 B-
rmMocCtpoit-2 4000 11,50 || 22.map.07 | 20.cen.07 | 17.map.11 10,2 52,7 101,21 || -0,11 62781072 101,15 | 101,34 || 10,17 9,77 11,36 | 0,76 607
NenCrenCMY 1000 11,75 || 26.anp.07 = 24.anp.08 | 22.anmp.10 175 417 100,00 0,00 685 000 100,00 || 11,64 1,75 | 1,22 600
nce 1000 11,00 || 22.map.07  22.map.07 | 20.map.08 42 16,3 C+
Mupakc Mpynr 1000 11,50 || 20.cbes.07 19.a8r.08 214 101,03 || -0,17 4772464 101,10 | 101,12 10,54 11,38 | 1,50 B-|| 406
Mwupakc pynn-z 3000 10,99 22.map.07 17.ceH.09 345 B-
M-WHayctpus 1000 12,25 | 20.pes.07 21.a8r.07 = 16.ar.11 9,2 578 100,78 || -0,01 2569900 100,75 & 100,80 | 1140 & 12,38 & 10,82/ 12,16 = 3,36 605
MNUK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 6,2 18,3 c
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CrpoiiTpaHcra: 3000 9,60 27.nex.06 25.m0H.08 195 | 10125 | -0,15 163788572 100,30 = 10145 893 948 | 142 282
CY-155 1500 10,50 || 28.nex.06 30.map.07 44 99,95 | -0,05 4997500 99,93 | 100,10 11,05 = 1049 1051 @ 033 C+ | 574
3HepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 32 | 10050 = -0,05 1869300 100,55 | 100,61 7,62 742 945 025 B/l 231
Baluk1paH-2 1500 8,56 30.4ex.06 19.map.09 284 29955000 | 99,80 99,95 B

OrK-5 5000 7,50 05.anp.07 = 01.0k1.09 | 29.ceH.11 35,0 59,2 B
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 51 1 100,70 | -0,11 704901/ 100,75 @ 100,85 8,66 845 10,18 | 0,39 B- 335
MocaHepro-1 5000 7,54 20.map.07 = 15.cen.09 | 13.cen.11 34,4 58,7 B

MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.be.16 64,1 | 112,77 | 10060 | -0,02 18069977 100,55 @ 100,69 | 7,65 760 | 4,15 B 130
CsepandH 500 10,50 01.map.07 01.map.07 35 100,55 100,70 C
TaTtaHeprc 1500 9,65 15.map.07 13.map.08 16,1 102,00 102,40

Xumusa

KyitBblLueBasoT-2 2000 8,80 09.map.07 04.map.11 523 |1 100,30 | -0,29 2889643 10029 = 100,45 8,90 877 | 338 B-|| 255
HUKOCXVM 1000 14,00 || 14.n0ex.06 14.nex.06 09 99,98 | 100,45 CCC+ | C
HUKOCXWM-2 1500 12,30 | 15.peB.07 16.a8r.07 = 16.a8r.07 9,1 91 |1 100,70 | -0,05 792509/ | 100,70 = 100,80 | 11,80 11,28 1221 | 0,65 CCC+ | C|| 79
HKHX-3 2000 8,00 01.ex.06 01.cen.07 9,6 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 288 65,2 114,50 B
Canasar-2 3000 10,00 || 15.mai1.07 10.Ho51.09 363 || 10526 @ -0,24 217825808 | 10510 = 105,55 8,14 9,50 || 2,59 B+ | 200
MaLUHOCTPOEHME

BKM-®uHaHc 1000 10,25 || 06.0ex.06 | 27.nek.06 | 04.u0H.08 13 18,8 99,50 | 100,00

IT-ToU-3 1500 10,50 || 20.amp.07 18.anp.08 17,3 | 100,01 0,01 1951263 100,00 = 100,08 10,50 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 46,6 | 10321 0,19 72997728 103,02 @ 103,30 7,90 847 | 3,20 Bt B 155
Mur 1000 10,50 || 06.0ex.06 | 06.10H.07 | 03.10H.08 6,7 31,0 101,25

Mur-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 16,1 58,5

MortoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 85 26,6 100,10 100,70

OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 34,0 58,2 100,25 = 100,58 CCC+ | B-

nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 83 326 100,00 = 100,30 B-
MpomTpakTof 1500 9,75 04.518.07 | 12.m0n.07 | 03.101.08 79 19,8 99,75 0,25 19987500 99,40 99,70 | 10,20 964 977 059 628
lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 35,6 59,9

CanioT3H 3000 10,15 || 26.0ex.06 | 26.0ek.06 = 25.nex.07 13 134 | 100,05 0,05 43021956 99,81 100,05 | 9,71 9,31 10,14 | 0,10 439
Catypk 1500 9,00 24.map.07 = 24.map.07 | 23.map.08 4,2 16,4 100,10 100,27

Catyph-2 2000 9,25 22.map.07 = 21.map.08 | 20.cen.11 16,3 58,9

TB3-3 1000 9,25 22.0ex.06 = 01.mon.08 | 18.u0H.10 19,7 436 || 10060 | -0,25 523120/ 100,60 = 100,80 | 8,90 919 || 143 B- 275
YB3 2000 9,40 03.anp.07 30.ceH.08 228 100,35 = 100,75 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0T.10 10,7 47,3 || 10040 | -0,15 3514000 100,40 | 100,53 = 9,04 876 931 080 Bl 484
OMAnbSHC 2000 10,50 || 12.818.07 | 13.m0n.07 | 09.m0n.10 79 443 100,10 | 100,50

aBTONpoM

ABTOBA3-2 3000 9,20 14.c0eB.07  14.00eB.07 = 13.aBr.08 3,0 21,2 | 100,34 | -0,06 91281300 100,32 | 100,36 | 7,82 760 917 023 B/l 251
ATOBA3-3 5000 7,80 26.0ex.06 = 26.10H.07 | 22.mi0H.10 74 43,8 |1 100,03 | -0,03 3000900 100,02 | 100,07 & 7,88 752 780 056 B/l 320
rA3 5000 8,49 13.0eB.07  14.00eB.08 | 08.cbe.11 15,1 515 99,93 | -0,07 8080124 9995 | 100,00 868 850 | 1,11 354
MxABTO 1000 10,70 || 14.map.07 14.map.07 39 99,72 0,07 56 891403 | 99,71 99,75 11,84 |« 11,391 10,73 | 0,29 C-/ 652
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 22,6 46,7 99,92 | 100,05 c
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 175 99,75 | 100,10

CC-AsTO 1500 11,25 || 25.aHB.07 | 25.HB.07 | 21.51B.10 23 38,7 101,10 B
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 53 29,8

ALBK-WHBecT-2 500 11,80 21.H09.06 = 21.H05.06 = 20.mai1.08 0,1 18,3 B-

Borra 1500 12,00 || 13.map.07 13.map.07 39 100,00 | 100,40 B
FOT3K-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 73 315 99,80 0,00 10080100 99,71 100,10 || 11,96 11,14 1152 | 054 C- 7122
OMK 3000 9,20 07.nex.06 12.10H.08 19,1 | 101,60 = -0,15 30926508 101,50 @ 101,83 8,25 9,06 | 141 223
PocKoHTpaKT 700 11,70 || 05.nex.06 04.ceH.07 9,7 9945 | -0,16 17464200 99,43 99,50 13,02 @ 1217 11,76 | 0,68 C+ | 902
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 28,0 97,86 | -0,02 900324/ | 97,85 98,00 14,85 13,03 | 1,21 C-/ 903
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 11,6 35,6 98,63 | -0,26 2959000 98,70 98,99 | 13,72 13231 1217 || 0,81 C- 931
CanasatCrekna 750 11,60 27.map.07 25.map.08 16,5 102,90 103,20

CanasatCrekno-2 1200 9,28 02.mait.07 = 31.0k1.07 = 28.0kT.09 11,6 359 9997 | -0,05 415875 9996 | 100,00 = 952 928 928 085 512
Cao6Cokon 600 11,75 23.H01.06 22.Ho8.07 12,3

TepHa-2 1500 12,60 11.main.07 | 09.Hoa.07 = 04.Hos.11 11,9 60,4

TexHoHwKonk 1500 10,00 16.man.07 = 14.maii.08 | 11.Hos.09 18,1 36,3

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 43 286 || 100,78 || -0,21 37310648¢ 100,75 | 100,98 = 7,92 7,73 10,01 | 034 B+ B- 261
TMK-3 5000 7,95 20.beB.07  19.beB.08 | 15.0beB.11 15,3 51,7 || 100,27 0,02 2251975 100,20 | 100,35 & 7,85 793 1,14 B+ B-| 268
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.n0H.10 19,3 436 | 102,14 | -0,20 189440344 102,14 = 10224 | 8,19 930 | 143 213
ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 114 236 99,75 | -0,10 299250 99,75 99,95 | 12,65 12,211 12,03 || 0,81 C+ | 828
¢huHaHCh!

A6conioT-2 1000 9,70 01.518.07 | 04.m0n.07 | 30.n0H.08 76 19,7 100,46 = 100,80 B1

[a3baHk 750 11,00 21.H09.06 = 21.H05.06 = 25.H0s.08 0,1 24,6 B2

la3npombaHk 5000 7,10 01.¢pe.07 2751811 51,1 98,95 | -0,05 4952453 98,70 99,00 7,53 718 | 341 Baa2/BB 117
3eHut 1000 8,00 24.map.07 24.map.07 42 | 100,05 0,05 50025 99,98 = 100,05 7,96 7,76, 800 033 B1 264
3eHuT-2 2000 8,39 15.¢eB.07 16.ceB.09 274 9997 | -0,06 10633809 99,90 | 100,03 8,57 839 | 1,94 Bt/ 248
3eHuT-3 3000 8,45 16.main.07 | 14.Ho9.07 = 09.Hos.11 12,1 60,6 B1
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 52 173 BB+/Baa2
MmnakcHaHk-3 1300 9,25 13.main.07 | 16.maii.07 | 13.Hos.09 6,0 36,4 100,85 BB+/Baa2

KWUT dunatc 2000 10,50 || 17.0ex.06 | 22.nek.06 | 18.nex.08 12 254 |1 100,30 | -0,39 40120 100,25 | 100,60 @ 7,25 6,97 10,47 | 0,09 ccc 194
MacrepbaHk-2 1000 11,75 24.H09.06 = 25.mait.07 = 23.main.08 6,3 18,4

MWA-2 1000 9,50 06.cbeB.07  06.peB.07 | 09.asr.08 27 21,0

MWA-3 1500 9,40 30.H0s1.06 = 30.aBr.07 | 23.des.12 9,5 64,1

MKB 500 10,50 || 24.51B.07 25.anp.07 53 99,65 = 100,15 B1

MKB-2 1000 1040 || 07.0ex.06 = 06.0ek.07 | 04.uoH.08 12,8 31,0 99,60 = 100,10 B1/B-

MMB-1 1000 8,30 13.ceB.07 13.ceB.07 29 BB

MOVA 1500 9,00 21.0ex.06 = 25.0ek.06 = 21.nex.10 13 49,8 || 101,95 0,10 1020 101,95 | -7,79 8,42 883 | 255 216
MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 13,2 58,5

MOUTK 3000 9,00 28.map.07 26.ceH.09 34,8

Homoc-6 800 10,00 | 15.coeB.07 16.a8r.07 9,1 || 102,21 0,01 16 966 880 102,15 | 102,28 7,00 6,72, 978 0,71 Ba3/B+ 315

C3
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Homoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 = 16.10H.09 13,2 314 100,05 = 100,20 Ba3/B+
Mpobu3recbaHk-& 1000 9,69 02.mait.07 29.anp.09 29,8

PocGahk 3000 9,25 14.c0eB.07  14.0eB.07 = 15.cbeB.09 30 274 | 100,63 0,13 1509450 10043 | 100,75 || 6,63 647 919 024 B-/Ba3 132
PCXBaHk 3000 7,50 06.0ex.06 = 06.0ek.06 | 04.u0H.08 0,6 188 | 10145 1,15 3044 101,45 || -18,03 7,39 Baa2

PCXbakHk-2 7000 7,85 22.Hos1.06 16.cheB. 11 51,7 Baa2

PTK ns-4 2250 8,80 10.anp.07 08.anp.08 16,9 | 100,12 | -0,24 280024 98C 100,15 = 100,18 8,84 879 | 088 B-| 366
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.a8r.07 = 12.a8r.10 9,2 455 100,02 = 100,33 B-
PycCrahpg-3 2000 8,40 21.des.07 22.a8r.07 93 | 100,10 | -0,15 4224220 100,10 | 100,50 8,25 797 839 070 B+/Ba2 437
PycCranp-4 3000 8,25 03.map.07 03.map.08 15,7 99,90 0,05 199800 99,85 99,90 8,49 826 1,16 B+/Ba2 322
PycCraHg-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 39 46,4 99,80 B+/Ba2

PycCrana-6 6000 8,10 14.00eB.07  23.a8r.07 | 09.beB.11 9,3 51,5 99,90 0,00 24 857 118 8,29 799 811 070 B+/Ba2 441
Cubakanem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.1ek.08 7,0 25,2 100,18 B1/B

Cubakagem-3 3000 9,60 07.nex.06 04.10H.08 31,0 || 10065  -0,15 629 063 100,70 9,52 954 | 213 B1/B 338
Cubakanem-5 3000 10,05 24.anp.07 18.0kT.11 59,9 B1/B

Cot03-2 2000 8,37 04.anp.07 05.01.09 35,1 B1/B-
TatdorpbaHk-3 1500 10,00 21.H09.06 = 20.H0s.07 = 19.mai.09 12,3 30,5 /B3

YBTB-1 1500 10,25 || 25.aH8.07 | 26.amp.07 | 24.m0n.08 53 20,5 || 100,15 | -0,03 500750/ 100,15 @ 100,30 | 10,25 9,83 10,23 | 0,39 B2 494
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 114 359

XK®-2 3000 8,50 15.man.07 | 15.Mait.07 = 11.main.10 6,0 424 99,75 | -0,02 498750 99,60 9,23 903 852 045 B/Ba3 392
XK®-3 3000 8,25 21.0ex.06 = 22.map.07 | 16.ceH.10 42 46,6 99,71 99,75 B/Ba3

XKo-4 3000 9,95 17.948.07 | 14.0k1.09 | 12.0kT.11 354 59,7 B/Ba3
LienTp-WHBect 1500 10,00 11.man.07 . 10.Ho9.07 | 11.Hos.09 11,9 36,3

C4
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bBawkoptoctax-4 500 8,02 15.map.07 13.cen.07 10,0 BB/Ba1
bawkoptoctaH-5 1000 8,02 09.main.07 04.H08.09 36,1 BB/Ba1

Benr 06n-31001 2000 8,38 14.des.07 10.Hos.10 48,5 101,54 = -0,15 5960660 = 101,45 101,78 8,16 8,25 3,22 181
Bonr o6n 600 12,00 14.nex.06 11.10H.09 31,2 104,78 0,23 261950 || 104,49 104,78 8,02 11,45 1,46 218
Bonr 06n-2 700 5,98 21.pex.06 17.1m0H.10 43,6 105,55 105,85

BopoHex 061-2 500 13,00 16.nex.06 18.1M10H.09 31,5 101,35 111,50

VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 8.2 101,40 101,70 B+

Vipk 06n31-1 1500 9,50 21.pex.06 17.0ex.09 375 101,36 = -0,18 64387324 = 101,42 101,65 8,39 9,37 1,40 B+ | 244
Vipk 06n31-2 900 8,00 25.anp.07 23.0kT.08 23,5 100,00 '~ -0,20 78 498 800 99,90 100,25 8,00 8,00 1,06 B+ | 230
Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 489 99,00 99,30 B+

Vipk 06n31-4 1200 8,25 23.main.07 26.mait. 10 429 99,91 100,03 B+

Komu-5 500 14,00 24.pex.06 24.nex.07 13,4 106,40 0,07 829918 | 106,31 106,50 7,19 13,16 1,04 -Ba3 | 241
Komu-6 700 13,50 14.anp.07 14.0k1.10 47,6 116,85 = -0,05 899755 | 116,70 116,90 7,16 11,55 3,55 -/Ba3 83
Komu-7 1000 12,00 23.Hos1.06 22.Hoa.13 854 -/Ba3

Komu-8 1000 9,00 06.map.07 03.aex.15 110,1 100,25 == -0,29 25062 500 98,00 100,50 7,52 8,98 5,85 -/Ba3 93
Koctpom 06n-4 800 12,00 12.nex.06 11.map.08 16,0 104,10 = -1,25 2602500 = 104,20 105,84 8,17 11,53 1,19 284
Kpac kpait-3 3000 7,00 04.anp.07 01.0T.08 22,8 99,25 = -0,25 12307 000 99,25 99,35 7,36 7,05 123 155
KpacHon kpait 605 10,00 15.main.07 15.main.07 6,0 101,23 101,44 B+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 494 121,61 -2,39 82267166 = 121,61 124,80 7,86 11,52 3,74 B+ 152
Jlex 06n-3 1300 13,50 15.0ex.06 05.nex.14 98,0 128,50 0,17 25700000 || 126,11 129,10 7,56 10,51 6,77 B+ 101
Mocksa-27 4000 15,00 20.0ex.06 20.nex.06 11 5,00 BBB/Baa2
Mocksa-31 5000 10,00 20.Hos1.06 20.main.07 6,1 BBB/Baa2
Mocksa-42 3000 10,00 13.deB.07 13.a8r.07 9,0 BBB/Baa2
Mocksa-40 5000 10,00 26.9H8.07 26.0k1.07 114 BBB/Baa2
Mocksa-43 5000 10,00 17.des.07 17.mait.08 18,2 BBB/Baa2
Mocksa-29 5000 10,00 05.nex.06 05.110H.08 18,9 15 889 500 BBB/Baa2
Mocksa-36 3900 10,00 16.aex.06 16.aex.08 25,3 BBB/Baa2
Mocksa-47 5000 10,00 28.9HB.07 28.anp.09 29,8 108,25 BBB/Baa2
Mocksa-41 5000 10,00 30.9H8.07 30.m0n.10 45,0 108,05 108,65 BBB/Baa2
Mocksa-38 5000 10,00 26.nex.06 26.nex.10 50,0 112,65 112,88 BBB/Baa2
Mocksa-39 4800 10,00 21.948.07 21.mon.14 934 109,42 = -0,09 24622706 = 109,35 109,45 6,83 9,14 5,95 BBB/Baa2 28
Mocksa-44 5000 10,00 24.pex.06 24.m01.15 104,7 109,44 = -0,07 216 647 189 | 109,40 109,48 6,83 9,14 6,48 BBB/Baa2 23
Mock 06n-3 4000 11,00 18.deB.07 19.a8r.07 9.2 103,68 0,27 8408 171 103,70 6,00 575 10,61 0,73 BB/Ba3 | 213
Mock 06n-4 9600 11,00 23.91B.07 21.anp.09 29,5 109,89 0,22 146 154 | 109,60 109,89 6,72 10,01 2,24 BB/Ba3 62
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 41,0 107,25 = -0,09 135979643 = 107,15 107,35 6,89 9,32 2,30 BB/Ba3 92
Mock 06n-6 12000 9,00 24.anp.07 19.anp.11 53,8 107,36 = -0,05 189170769 = 107,32 107,50 7,16 8,38 3,78 BB/Ba3 80
Huerop 06n-2 2500 10,24 03.main.07 02.H01.08 239 103,30 103,75

Huxerop 06n-3 2000 8,70 26.anp.07 20.0k1.11 59,9 10143 -0,14 57876585 = 101,40 101,62 8,05 8,58 3,27 174
Hosocubupck-2 1500 12,00 07.0ex.06 07.0ex.06 07 100,16 100,35 B
Hosocubupck-3 1000 13,00 11.9H8.07 14.m0n.09 32,3 112,35 112,65 B
Hosocu6 06n-2 2000 13,30 30.H01.06 29.H08.07 12,6 105,30 106,00

Camap 06n-2 1500 6,82 14.0ex.06 09.ceH.10 46,4 BB-/Ba2

Camap 06n-3 4500 7,60 15.0eB.07 11.a8r.11 57,6 100,60 | -0,01 53891532 100,57 100,70 7,66 7,55 3,76 BB-/Ba2 130
Tsep 06n-2 600 16,90 23.Ho8.06 23.H08.06 0,2

Teep 06n-3 800 7,95 01.aex.06 30.H05.08 248 100,01 100,23

Tsep 06n-6 1900 7,60 14.¢bes.07 14.Ho5.09 36,4

Tomck 300 12,00 23.Ho1.06 22.Ho8.07 12,3 103,20

Tomck 06n-2 600 10,00 13.anp.07 13.0k1.07 11,0 102,65 0,19 1027 | 102,60 102,80 703 @ 682 9,74 0,85 ruA|| 276
YomypTus 1000 8,20 27.0ex.06 27.nex.08 25,7 15067 500 || 100,40 100,55

Yda-4 500 10,03 05.aex.06 03.10H.08 18,8 103,50 = -0,12 3105 103,50 103,65 7,72 9,69 141 B+/ruA+ 178
XMAO-2 3000 12,00 26.H05.06 27.mait.08 18,6 106,00 BB+
Yysawms-2 500 8,50 11.9H8.07 13.anp.07 49 100,41 101,00 Ba3
Yysawmsa-4 750 12,33 28.map.07 27.map.09 28,7 109,50 = -2,80 2190000 = 109,30 112,30 7,98 11,26 2,16 Ba3 194
Yysawms-5 1000 785 05.0ex.06 05.110H.11 55,4 101,70 101,80

Akyna-3 800 12,00 19.0ex.06 17.1m0H.08 19,3 106,16 107,85 ruA
Akyna-5 2000 8,00 19.91B.07 21.anp.07 52 100,00 == -1,00 1000000 | 100,00 101,00 823 79 8,00 0,39 ruA| 292
AkvTna-25006 2000 10.00 15.deB.07 13.mait.10 424 10744 -0.21 4297500 107.25 107.40 7.31 9.31 2.56 ruA 107
AkyTna-35001 2500 7,95 18.91B.07 11.anp.13 779 101,36 0,12 331078297 | 101,45 101,50 7,86 7,84 4,18 ruA 145
AHAO 1800 10,00 05.¢pes.07 03.a8r.08 20,8 105,45 0,15 527250 | 103,90 105,45 6,68 9,48 1,60 BB+ 30
Apocn o6n-4 1000 11,00 23.Ho1.06 26.main.09 30,7

SApocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 53,8 98,75 0,03 988 98,56 98,75 8,11 8,61 2,68 187
FOCYAQAPCTBEHHbBIE OBNUTALUA

00327019 8800 10,00 17.51B.07 18.mon.07 8,1 104,17 0,77 1041700 103,90 362 @ 348 9,60 0,67

003 27020 8800 10,00 07.¢pes.07 08.a8r.07 88 103,50

003 25058 40 655 6,30 31.aH8.07 30.anp.08 17,7 101,00 = -0,18 10209 080 || 100,90 101,00 5,70 6,24 1,34

003 46001 60 000 10,00 13.0ex.06 10.ceH.08 221 104,57 0,07 20859045 | 104,51 104,70 5,64 9,56 1,02

003 27026 16 000 7,50 13.0ex.06 11.map.09 28,2 101,20 101,88

003 25060 35679 5,80 31.aH8.07 29.anp.09 29,8 99,53 0,01 42160 391 99,41 99,55 6,15 5,83 2,16

003 25057 40817 7,40 24.51B.07 20.9H8.10 38,7 103,98 0,08 11113108 | 103,80 104,00 6,15 712 2,81

003 46003 37298 10,00 17.51B.07 14.m0n.10 445 110,80 110,90

003 25059 40 821 6,10 24.51B.07 19.9H8.11 50,8 99,57 ' -0,10 20311005 99,57 99,75 6,36 6,13 3,48

003 46002 62 000 9,00 14.deB.07 08.asr.12 69,7 109,70 110,00

003 26198 42 117 6,00 04.Ho5.07 02.Hos.12 72,6 97,55 0,06 67 102 766 97,45 97,95 6,51 6,15 4,74

003 46017 78 853 8,50 14.deB.07 03.a8r.16 118,2 105,85 0,00 24090870 || 105,80 105,87 6,62 8,03 6,68

003 46014 58 290 9,00 14.map.07 29.a8r.18 1434 108,80 109,10

003 46005 28477 09.9H8.19 1479

003 46018 62878 9,50 13.0ex.06 24.Hos.21 182,9 111,00 0,00 40260700 | 110,90 111,00 6,64 8,56 9,07

003 46019 26 000 04.anp.07 20.map.19 150,2 56,61 57,25

0®3 46020 21774 6,90 14.¢bes.07 06.des.36 355,8 101,61 0,04 40643396 101,60 101,68 6,89 6,79 = 12,32
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Data Data cneg. LieHa N3meHeHue, floxonHoete, % Cnpag k Moga.

PbiHOK py6neBbIx obnuravuii

Bbinyck 06bem, Thic. eq. Kynox
noraieHus Kynona 3aKpbITUA % noraweHus | Tekywas MHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBJIUTALIUK
Poccus ‘07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,63 0,01 539 9,74 36,1 0,55
Poccua 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,92 0,10 6,59 7.86 1926 2,88
Poccua 18 $ 3466 671 11,00 24.07.2018 24.01.2007 144,64 0,12 5,71 761 1058 7,29
Poccus 28 $ 2500 000 12,75 24.06.2028 24.12.2006 181,08 0,13 6,00 7,04 1267 10,17
Poccus '30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,46 0,22 572 445 1134 7,26
MAHOUH V $ 2837 000 3,00 14.05.2008 14.05.2007 96,38 0,12 562 3,11 58,2 1,37
MAHOUH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,36 0,71 548 3,32 939 395
MAHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 527 3,07 237 0,94
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,90 -0,01 3,80 6,72 043
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 11048 -0,04 3,88 7,01 78,0 2,62
Aries ‘14 $ 2435500 9,60 25.10.2014 25.04.2007 129,25 0,03 507 743 482 583
MYHULIMNATbHBIE OBNUTALIMA
Mocksa 11 eur 374000 6,45 12.10.2011 12.10.2007 107,88 0,11 4,61 598 -875 I 64 475
Mocksa 16 eur 407000 5,06 20.10.2016 20.10.2007 100,27 -0,08 503 505 679 I 440 7,62
KOPMOPATUBHbIE OBJIUTALIUK
APOCA 08 $ 500 000 8,13 06.05.2008 06.05.2007 103,24 -0,06 5,76 7.87 45 /889 1,35
APOCA ‘14 $ 500 000 8,88 17.11.2014 17.05.2007 114,98 -0,10 6,44 .72 45,1 I 2020 585
Anbpa-Bark 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,28 0,00 6,24 .73 84,1 I 1202 0,21
Anbpa-Bark ‘15 $ 225000 8,63 09.12.2015 09.12.2006 100,75 -0,02 944 8,56 2040 | 4855 323
Batk Mockebi ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,61 0,03 6,20 7,65 192 I 1541 2,50
Batk Mockebi ‘10 $ 300 000 7,38 26.11.2010 26.11.2006 103,52 0,04 6,36 712 133 I 1762 3,32
Batk Mockebi ‘15 $ 300 000 7,50 25.11.2015 25.11.2006 102,48 -0,02 6,78 7,32 1297 1 3212 3,30
BB/ 08 $ 150 000 8,50 21.05.2008 21.05.2007 101,65 -0,03 7,31 8,36 1490 | 2445 1,38
BTG 07 $ 1000 000 6,14 21.09.2007 21.12.2006 100,26 0,00 581 6,12 416 I 0,08
BTE 08 $ 550 000 6,88 11.12.2008 11.12.2006 102,15 -0,03 5,74 6,73 310 /970 1,84
BTE 11 $ 450 000 7,50 12.10.2011 12.04.2007 106,57 0,02 593 7,04 -56,0 I 1367 3,37
BTE 15 $ 750 000 6,32 04.02.2015 04.02.2007 101,51 -0,03 579 6,22 28,4 I 2297 2,81
BT 16 eur 500 000 425 15.02.2016 15.02.2007 98,70 0,13 442 431 2006 [ -164 367
BT '35 $ 1000 000 6,25 30.06.2035 30.12.2006 101,89 0,19 6,11 6,13 10,9 I 1376 13,07
BeiMnenkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 107,86 -0,03 6,61 9,27 384 I 1920 2,17
BeiMnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 103,12 -0,03 6,90 7.76 375 I 2235 2,75
BoiMnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 105,63 -0,02 7,00 7.93 633 I 2439 3,98
Tasnpom ‘07 $ 500 000 9,13 25.04.2007 25.04.2007 101,40 -0,02 566 9,00 26,1 I 822 0,41
Tasnpom ‘09 $ 700 000 10,50 21.10.2009 21.04.2007 113,26 -0,03 5,50 9,27 1088 /838 2,51
Tasnpom 10 eur 1000 000 7.80 27.09.2010 27.09.2007 111,23 0,02 4,54 7,01 2042 /116 3,30
Tasnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2006 98,46 0,17 4,86 463 A35 1 231 4,94
Tasnpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,78 0,11 598 8,10 -60,2 I 1440 475
Gazstream '13 $ 646 500 563 22.07.2013 22.01.2007 99,55 0,03 5,71 565 -38,0 I 1181 539
Tasnpom 15 eur 1000 000 588 01.06.2015 01.06.2007 105,59 -0,16 505 5,56 81,8 I 459 6,49
Tasnpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,13 -0,01 6,61 6,85 00 I 2024 3,72
Tasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 126,95 0,25 6,50 6,79 505 I 1918 12,05
TasnpomBank '08 $ 1050 000 725 30.10.2008 30.04.2007 102,52 -0,04 585 7,07 176 I 1057 1,78
Tasnpomank 15 $ 1000 000 6,50 23.09.2015 23.03.2007 99,70 0,11 6,54 6,52 67.9 I 1957 6,57
Espas 09 $ 300 000 10,88 03.08.2009 03.02.2007 109,68 -0,10 6,87 9,92 589 I 2199 2,27
Espas 15 $ 750 000 8,25 10.11.2015 10.05.2007 102,34 -0,09 7.88 8,06 2016 /3294 6,27
KasasoprouTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 101,13 0,08 8,96 9,15 2872 | 4414 3,88
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 100,82 0,03 7,92 8,55 207 1 3017 117
Meracbor ‘09 $ 375 000 8,00 10.12.2009 10.12.2006 103,00 0,01 6,89 1A 45,1 I 2280 2,58
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,19 -0,09 6,75 7.83 750 I 1957 174
MTC 08 $ 400 000 9,75 30.01.2008 30.01.2007 103,87 -0,09 6,29 9,39 89,8 I 1632 1,08
MTC 10 $ 400000 8,38 14.10.2010 14.04.2007 105,00 0,11 6,89 7,98 96 I 2226 327
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 104,07 -0,18 7,04 7,69 704 I 2496 411
HUKoiin '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,62 -0,02 6,90 8,94 1509 /1870 0,31
HKHX 15 $ 200 000 8,50 22.12.2015 22.12.2006 101,25 0,08 8,30 8,40 2348 | 3713 6,05
HOMOC 07 $ 125000 9,13 13.02.2007 13.02.2007 100,49 -0,04 6,71 9,08 1316 | 1677 0,22
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,97 0,02 597 6,92 437 11312 2,53
MeTpokommepLy ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,60 0,00 594 8,95 54,1 I 901 0,21
MpomcTpoiiGark ‘08 $ 300 000 6,88 29.07.2008 29.01.2007 101,55 -0,01 588 6,77 A7 11223 1,54
TpomcTpoiiark ‘15 $ 400 000 6,20 29.09.2015 29.03.2007 100,29 0,01 6,11 6,18 378 /1079 335
PBP 08 $ 170 000 6,50 11.08.2008 11.02.2007 100,91 0,02 593 6,44 10 I 1268 1,58
Peneccatc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,29 0,03 8,64 8,72 2049 [ 3974 2,57
PocGatk 09 $ 300 000 9,75 24.09.2009 24.12.2006 104,19 0,00 8,08 9,36 149,1 I 3286 1,70
Poccensxoabatk 10 $ 350 000 6,88 29.11.2010 29.11.2006 102,84 -0,03 6,07 6,69 519 I 1407 3,37
PycCraHaapt ‘07 $ 300 000 8,75 14.04.2007 14.04.2007 100,36 -0,03 .72 8,72 240 [ 3179 0,38
PycCraHaap ‘08 $ 300 000 8,13 21.04.2008 21.04.2007 100,14 -0,06 8,01 8,11 233 | 3132 1,30
PycCraHaapt '15 $ 200 000 8,88 16.12.2015 16.12.2006 98,72 -0,40 9,76 8,99 3238 [ 5170 3,21
Chepbarik 13 $ 500 000 6,48 15.05.2013 15.05.2007 102,70 -0,01 597 6,31 143 I 1426 524
CBepbatk ‘15 $ 1000 000 6,23 11.02.2015 11.02.2007 101,50 0,04 5,71 6,14 -88,7 11122 2,83
Cesepcrans 09 $ 325000 8,63 24.02.2009 24.02.2007 103,68 -0,09 6,83 8,32 69,6 /2088 1,99
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.04.2007 108,36 0,11 .74 8,54 165,1 I 3156 535
Cubaranembark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,34 -0,01 8,05 9,53 238 | 3182 1,36
CubaragemBark '09 $ 350933 9,00 12.05.2009 12.05.2007 100,46 0,02 8,79 8,96 2199 [ 4124 2,17
Cubaragemank "11-1 $ 130 000 12,00 30.12.2011 30.12.2006 106,08 0,05 10,43 11,31 384,1 | 5882 364
Cubaragemank "11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,26 0,13 7,98 8,20 1396 | 3437 3,96
CubHeds '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,25 0,02 5,57 11,36 17,9 I 540 0,22
CubHeds '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,88 -0,08 5,77 9,78 376 /137 1,86
Cukek 15 $ 250 000 7,70 03.08.2015 03.02.2007 101,69 0,11 743 757 1495 | 2843 6,14
Cucrema 08 $ 350 000 10,25 14.04.2008 14.04.2007 104,58 -0,10 6,73 9,80 1338 /2071 1,28
Cucrema'11 $ 350 000 8,88 28.01.2011 28.01.2007 104,14 -0,06 7,69 8,52 1204 | 3098 3,37
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 102,24 -0,02 7,60 8,31 1226 | 2942 247
THK 07 $ 700 000 11,00 06.11.2007 06.05.2007 104,60 -0,04 594 10,52 543 I 904 0,90
XK® '08 $ 150 000 9,13 04.02.2008 04.02.2007 100,96 -0,01 8,24 9,04 2572 | 3327 1,09
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PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)
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Sibacadembank '9 (B1) Kazanorgsintez '11
[ ]

® Renessance '09 (Ba3/B+)

N e T

° ® NKNH'15 (B1)
HCFB '08 (Ba3/B-)

® Rosbank 09 (Ba3)
8,00 - Sibacadembank ‘08 (B1/B-) ® Sibacadembank '11-2 (B1, eur)

° P
MBRD-'08 (B1/) RusStand '08 (Ba2/B+)

® RusStand 07 (Ba2/B+) ® Sistema 11 (B3/8) ®Severstal 14 (B2/B+)

® Evraz 09 (B1/B+)

°
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Sistema '08 (1B) @ ® MNK '08 (Ba3/BB-) BolM '15 call (Baat/)
NOMOS '07 (Ba3/) [ | ° . 20 (588 Gazprom '13 (/BB)
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L]
MTS '08 (BH%BB-) ALROSA '14 (Ba3/B)
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) ° ) = . ‘ rom 1o (B eR ~
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Gazprombank ‘08 (Baa1/BB-) L ] A Moscow '16 (BBB+/Baa2)

1
W '
’_ / \ DUHAHCOBAA KOPMOPALIUA
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4,50 T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
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| | | | .

8.00 - m W Bonroon'09  Bonrobn-2'10  ypgo6n31-3'10 (B+) W Huxerop 06n-3'11

,

VP o6n '0': (B+) oo Hysauus-4'09 (Bad) W Nlew 06n-2'10 (B+)
B Hosocu B Va4 08 (B+iuA+)
W Cawap 06n-3'11 (BB-/Ba2)

750 1 W Hosocu6 06n-3 09 [ QTS W Kown-8'15 (-/Ba3)

,

. Kpacion K926 07 551 6.2 107
B omn507 (/Ba3) M Hwkerop o6n-2°08 [ ] W Mock 06n-6 11 (BB/Ba3)

7 00 _|Tomck 06n-2'07 (ruA) W Komu-6 '10 (-/Ba3)

’ B Mook o6n-5 10 (BB/Ba3) KpuBasi foxogHoct Mockebl (BB+/Ba1)

A_Mocksa-39 a
Mockea-44 003 46017
Mock 06n-4 ‘09 (BB/Ba3) -
6,50 - @ 00326198
003 25059
*

003 25069 ¢ 00325057 kpuBasi goxogHoctn O3 (BBB-/Baa3)

6.00 - W Mocko6n-3 07 (BB/Ba3)
’ B Kpacospck-4 ‘06

003 25058
*
5,50

0®3 27025

5,00 | & Mocksa-27
4 TKO/O®3

B Mocksa

€ MyHnumnansHbie obnurauumn

4,50 T T T T T T T T T

0 10 20 30 40 50 60 70 80 90 100 110

MecsueB 40 noraweHns
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21 Hon 06 Tenaop durarc, 1 Pycckute homas! 500 3ropa 1,5 ropa
22 HoA 06 OX3-®uraric, 1 Casab-Batk 900 3ropa 1,5 ropa
22 HoR 06 M-Bugeo, 1 TaanpomGank 2000 3ropa 1ron
23 Hon 06 MNaprac-M, 2 TaanpomGak 1000 5 net 3ropa
23 Hon 06 BocTokuemeHT, 1 MoK Conug 800 3ropa 1ron
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YPAACUB

®WHAHCOBAS KOPMOPALINA

7y

BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru

EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru

TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru
Omutpuii KysHeLoB, knneHTckuin meHemxep, KuznetsovDE@uralsib.ru

YnpaBneHue ToproBnun

AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru

Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru

Ananutuka

OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru
lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus
Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru

MeTannyprus/MawmHocTpoeHue
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum
KoHCTaHTUH YepHbILLEB, pPyKOBOAUTENb YNpaBneHus,

HedTb 1 ra3 / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

BaHku

Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

MoTpebuTenbLCKU cekTop
AHapen HnkutuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
AHpgpen MsaTuropckun, CT. peaakTop,

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.),
pya_ae@uralsib.ru

bra_ms@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOYMTENbHO ANt MHGOPMaLMOHHbIX Lienei. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCsi kak ohepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He faeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTUA B OTHOLLEHWUW JOCTOBEPHOCTN
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl KoMnaHum unv adyunmupoBaHHble Nnua He HECyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNn coaepXalleincs B HeM MHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapUTenbHOro NMMCbMeEHHOro paspeluerusi. © YPANCUE 2006

anannerme aHan3a [oJIroBbiX PbIHKOB
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